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Annual Ordinary Meeting and Extra Ordinary General Meeting
Results

To: Bahrain Bourse

The AGM/EGM of Bank of Bahrain and Kuwait was held on 24/03/2021 at 10am
via video-conferencing with a quorum of 80.76%.The following items in the
meeting’s agenda have been approved:

First: Annual General Meeting:
1. Approve the minutes of the previous meeting held on 24/03/2020.

2. Discuss and approve the report of the Board of Directors on the Bank's
operations during the year ending 31/12/2020, and a brief review by the Group
Chief Executive of the Bank's accomplishments during the year.

3. Listen to the report of the External Auditors on the Bank's operations during the
year ending 31/12/2020.

4. Discuss the yearend financial statements as at 31/12/2020.

5. Approve the Board's recommendation of the following appropriations:

= Distribution of BD 26,986,949.3 in cash dividends for the year 2020, at 20
Bahraini fils per share, equivalent to 20% of the paid-up capital and cash
dividends will be distributed on 12/04/2021

= Distribution of bonus shares to shareholders at 10% of the paid-up capital,
equivalent to 1 share for every 10 share held, for a total of 13,617,363.3BD, so
that the Bank’s capital after the increase becomes BD 149,790,996.5 divided
into 1,497,909,965 shares

= Transfer of BD 5,203,343.3 to the Statutory Reserves

= Transfer of BD 2,601,671.6 to the General Reserves

= Allocation of BD 2,200,000 for donations for the Bank and its wholly owned
subsidiaries
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* Transfer of BD 1,424,105.4 to the retained earnings account to be carried
forward to the next year

6. Disclosing any transactions during the year ending 31/12/2020 with related
parties as per note No.26 of the Financial Statements and in line with article
189 of the CCL.

7. Discuss the Bank's Corporate Governance report for the year 2020 and the
compliance to the requirements of the Central Bank of Bahrain.

8. Approve the Board's recommendation of allocating BD 552,500 as Board
membership remunerations for 2020.

9. Appoint External Auditors for the Bank for the financial Year 2021 upon
receiving the approval of the Central Bank of Bahrain (CBB) and delegate the
Board to determine their fees.

10.Absolve the Board Members of liability for any of their actions during the year
ending 31/12/2020.

11.Any other issue as per Article (207) of the Commercial Companies Law

Second: Extra-Ordinary General Meeting:
1. Approve the minutes of the previous meeting held on 24th March, 2020.

2. To approve the Board’s recommendation to the EGM by increasing the issued
and paid up capital from BD 136,173,633.2 divided into 1,361,736,332 shares
to BD 149,790,996.5 divided into 1,497,909,965 shares as a result of
distributing bonus shares

3. To amend Article (7) of the Memorandum of Association “Issued and paid up
capital” and Article (7) of the Articles of Association “Issued and paid up
capital” according to the increase of the Issued and paid up capital to BD
149,790,996.5
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4. Authorize the Board of Directors or any person authorized by the Board to take
the actions required by the authorities concerned in the Kingdom of Bahrain to
obtain the necessary official approvals.

5. Any other issue as per Article (207) of the Commercial Companies Law.
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